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$;:#&7' !*' 7&' :;*$%8)::#=*' <!' $;:#!<&<!$' "!8<&<!8&?!*%!' <!?;:8I%#:&$' C' 0&8%#:#0&%#"&$1'
J$#?#$?;+' 0;*!' !*' !"#<!*:#&' 7&' 8!7&:#=*' <!' 7&' !<):&:#=*' :;*' 7&' :#)<&<&*9&+' C' $)' :&8I:%!8'
0;79%#:;'C'>;8?&%#";'0&8&':8!&8':#)<&<&*;$':89%#:;$+'8!$0;*$&B7!$'C'&:%#";$1'K!$<!'!$%!'08#$?&+'
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<!7' G#D7;' ZZ+' $;*' !$!*:#&7!$' 0&8&' !*%!*<!8' 7&' !<):&:#=*' :;?;' 08I:%#:&' <!?;:8I%#:&+'
!?&*:#0&<;8&+'7#B!8&<;8&'C'<#&7L:%#:&+'#*$!8%&<&'!*')*'?;"#?#!*%;'?I$'&?07#;+'7&' !"#$%&%'$(
)*'+ica”+' *$#,)al”';( *"-&./),&0$*,a”
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:8!&%#"#<&<' C' 7#B!8%&<' S)!' &B;D)!' 0;8' )*' :;*;:#?#!*%;' :89%#:;51,4F&8&' !77;+' !$%&B7!:!' :;?;'
08#*:#0#;' *;8?&%#";' 7;' S)!' L7' <!*;?#*&' )*&'  .1%,)$( #"( .$( 2&2!")ha”' S)!' *;$' H&D&'
:)!$%#;*&8*;$' 7&' 8!&7#<&<+' S)!' *;$' H&D&' $;$0!:H&8' S)!' %;<&' 8!7&:#=*' :)7%)8&7' !*")!7"!' )*'
&$0!:%;'<!'<;?#*&:#=*1'6$%&'<#?!*$#=*':89%#:&'H&'$#<;')*'8&$D;'<#$%#*%#";'!*'$)'0!<&D;D9&21,['
K!$<!'3$("#/)$),10()&4&(!*5)+,)$(#"(.$(.,6"*+$#+'$)'08#?!8'7#B8;+'0)B7#:&<;'!*',W[X+'H&$%&'7&'
7"#$%&%'$( #"( .$( $/+&0&4'$+' $)' \7%#?&' ;B8&+' 0)B7#:&<&' !*' ,WW[+' $!' 0!8:#B!' )*&' :;*%#*)&'
!";7):#=*' <!' $)' :;*:!0:#=*' <!' 7&' :89%#:&+' $!D\*' 7&$' :;*:8!:#;*!$' H#$%=8#:&$+' %!?I%#:&$' !'
#<!;7=D#:&$'"#"#<&$'!*'7&$'<#>!8!*%!$'!%&0&$1'R&':89%#:&+'T)*%;'&';%8;$'8&$D;$'<#$%#*%#";$'08;0#;$'
<!7' $!8' H)?&*;' ]7&' 07)8&7#<&<+' 7&' %8&$:!*<!*:#&+' 7&' :;*$!:)!*:#&' C' 7&' %!?0;8&7#<&<]+' !$'
!*%!*<#<&' :;?;' :;*:#!*:#&' :89%#:&' C' <#*I?#:&' S)!' $!' :;*%!A%)&7#E&' !*' )*' !*%;8*;' $;:#&7' !'
H#$%=8#:;' :;*:8!%;41,X6*' $)' >&$!' ?I$' 08#?&8#&+' 7&' :;*:#!*:#&' !$' #*%8&*$#%#"&' C' $)' \*#:&'
08!;:)0&:#=*' !$%I' 8!7&:#;*&<&'08#*:#0&7?!*%!' :;*' 7&'"#<&'"!D!%&%#"&' ]!$%&' >&$!' 7&' #<!*%#>#:&'
:;*' 7&$' E;*&$' 8)8&7!$'?I$'0;B8!$'<!'^8&$#7]1'J' :;*%#*)&:#=*' 7!' $#D)!' 7&' >&$!'<!' :;*:#!*:#&'
%8&*$#%#"&'#*D!*)&+'7#D&<&'&'7&$'E;*&$')8B&*&$'S)!'0;8'&S)!77;$'&U;$+'<L:&<&$'<!'7;$':#*:)!*%&'
C'$!$!*%&+'!$%&B&*'!A0!8#?!*%&*<;')*'8!7&%#";'08;:!$;'<!'?;<!8*#E&:#=*1'G!':&8&:%!8#E&'0;8@''
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?&$#>#:&:#=*/' 0;8' 7&' #?0!8?!&B#7#<&<' &' 7&' #*"!$%#D&:#=*' V`Y/' 0;8' 7&'
>8&D#7#<&<' !*' 7&' &8D)?!*%&:#=*/' 0;8' )*' >)!8%!' %!*;8' !?;:#;*&7/' 0;8' 7&'
08I:%#:&' *;' 08;0#&?!*%!' <!7' <#I7;D;' $#*;' <!' 7&' 0;7L?#:&/' 0;8' 7&$'
!A07#:&:#;*!$'?ID#:&$' V`Y1'6$' 7&' :;*:#!*:#&' <!7' H;?B8!' :&$#'?&$&+' !*' !7'
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[,a''''''''''
'
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.$(*"$.,#$#()&4&(#"(.&2( .$9&2(:/"(/0"0(/0(#$+&()&0(&+*&;(&(/0(<")<&()&0(&+*&(=>?(!&*("..&(

*"@."A,-$(B(0&(*"@."ja”
XCD1' !S)#!8!'&)%;38!>7!A#=*'<!7'#*<#"#<);'$;B8!'!7'%#!?0;'C'!7'!$0&:#;'

S)!'7!'%;:&'"#"#8+'0&8&'#*$!8%&87;'!*'7&'H#$%;8#&+':;?;'&)%;8'C'&:%;8'<!'$)'8!&7#<&<+'C'*;':;?;'
?!8;'!$0!:%&<;81'G)'#*%!D8&:#=*'!$'!7'8!$)7%&<;'<!'!$%&8'*;'$=7;'!*'!7':;*%!A%;+'$#*;':;*'L71'b;'
!$' $#?07!' &<&0%&:#=*' ;' &:;?;<&?#!*%;+' $#*;' 7&' :&0&:#<&<' <!' &T)$%&8$!' &' 7&' 8!&7#<&<' C'
%8&*$>;8?&87&1''
'

R&':89%#:&'!$'!7'8&$D;'>)*<&?!*%&7'<!'7&'?!*%&7#<&<'C'>;8?&$'<!'"#<&'<!?;:8I%#:&$+'_"0(
&!&2,),10($(.$2(@&*4$2(#"(-,#$(E4/#$2F;(:/,"+$2(B(#,2)/*2,-as”

a.-'C'$!':&8&:%!8#E&'0;8'>;8?&8'
&' $)$' :#)<&<&*;$' <!' >;8?&' &:%#"&+' <#&7=D#:&' C' :89%#:&' 0&8&' S)!' 77!D)!*' &' $!8' #*<#"#<);$'
:;?)*#:&%#";$+' H)?#7<!$+' &?;8;$;$+' &)%;:89%#:;$' !' #*S)#!%;$1' F&8&' (8!#8!' %;?&8' :;*:#!*:#&'
#?07#:&' #,2+$0),$*2"”' <!' 7;$' ;BT!%;$+' !*"2/!&0"*( .$( !"*)"!),10( "0( *".$),10( )&0( &+*&2(
objetos”+' &08!*<#!*<;' &' <!%!:%&8' 7&$' :;*%8&<#::#;*!$' $;:#&7!$+' 0;79%#:&$' C' !:;*=?#:&$' S)!'
0!8?#%&'&7' #*<#"#<);'&:%)&8':;*%8&' 7;$'!7!?!*%;$';08!$;8!$'<!' 7&' 8!&7#<&<' ]0&8%!'!$!*:#&7'<!'
$!8'&7>&B!%;':89%#:;W.,]1'6$%!'08;:!$;'<!'<#$%&*:#&?#!*%;'!$'!$!*:#&7'0&8&'!7'<!$&88;77;'<!')*&'
0!<&D;D9&' 7#B!8&<;8&' C' <!?;:8I%#:&+' "!8<&<!8&' ?&%8#E' <!' 7&' <!?;:8&:#&1' K!' &H9' S)!' !$%&'
%8&*$#%#"#<&<' :89%#:&+' S)!' $!' 7;D8&' :;*' )*&' !<):&:#=*' <#&7;D&7' C' &:%#"&+' ;8#!*%&<&' &' 7&'
8!$0;*$&B#7#<&<'$;:#&7' C'0;79%#:&+' $!&'08;0#&'<!' 7;$'&)%L*%#:;$' 8!D9?!*!$'<!?;:8I%#:;$' !*'!7'
S)!' !7' #*<#"#<);' $!' :&8&:%!8#E&@'  !&*( +*$+$*( #"( )&4!*&6$*( .&2( #"2)/6*,4,"0+&2G( 7&*( .$(
0"%$),10(#"(!&2,),&0"2(:/,"+,2+$2G(7&*(.$(2"%/*,#$#(#"(.$($*%/4"0+$),10G(7&*(.$(!*5)+,)$(#".(

#,5.&%&(B(0&(#"( .$(!&.H4,)$( =>?”
,-..1'c':;88!$0;*<!'&' >;8?&$'<!'"#<&'&7%&?!*%!' >7!A#B7!$+'

0!8?!&B7!$+'#*S)#!%&$'C'<#&7;D&7!$1''
'

6*' !$%!' $!*%#<;+' 7&' !<):&:#=*' <!?;:8I%#:&' !$' <!)<;8&' <!' 7&' ;B8&' <!' F&)7;' (8!#8!+'
:;*:8!%&?!*%!' <!' $)' 08;C!:%;'_6<):&:#=*'K!?;:8I%#:&' <!' F!8$;*&$'J<)7%&s”+' :)C&' ;0:#=*'
0;8'!7'<#I7;D;'H&'D&8&*%#E&<;'%&*%;'!7'<!8!:H;'&'7&'<#"!8$#<&<'<!';0:#;*!$'0!8$;*&7!$+'$;:#&7!$'
C' :)7%)8&7!$+' :;?;' !7' 8!$0!%;' &' 7&' #D)&7<&<' <!' %;<;' #*<#"#<);+' #*<!0!*<#!*%!?!*%!' <!' $)'
:;*<#:#=*' $;:#;3!:;*=?#:&' C' :)7%)8&71' K!$<!' !$%!' 08#$?&+' !7' <#I7;D;' *;' !$' !*%!*<#<;' $=7;'
:;?;' :;?)*#:&:#=*' !*%8!' "&8#&$' 0!8$;*&$+' $#*;' S)!' #?07#:&' 7&' :;;8<#*&:#=*' <!' )*&' &::#=*'
!*%8!'!77&$'0&8&'&7:&*E&8')*&'>#*&7#<&<':;?\*1'6*'!7'<#I7;D;+'0!*$&?#!*%;'C'&::#=*'&0&8!:!*'
!$%8!:H&?!*%!' 7#D&<;$+' C' !7' 0&0!7' :;*$#$%!' 08#*:#0&7?!*%!' !*@'  =>?( "02"I$*( $( !"02$*(
$)"*+$#$4"0+"(=>?($.%&(:/"(2"(<$)"(B(:/"(2"(-,-"(4,"0+*$2(2"(<$6.$(#"("..$()&0(.$(@/"*9$(#".(

+"2+,4&0,&G(7"02$*($)"*+$#$4"0+"(,4!.,)$(.$("A,2+"0),$(#"(2/8"+&2(:/"(!,"02$0(4"#,$#&2(!&*(

".(&68"+&(/(&68"+&2("0(:/"(,0),#"(".(!*&!,&(!"02$*(#"(.&2(sujetos”
,,.51'J$9+'0;8'!T!?07;+'&*%!'
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#?07#:&' )*' :&?B#;' <!' &:%#%)<' !*' 7;$' 08;>!$#;*&7!$+' &B&*<;*&*<;' !7' ?!*;$08!:#;' H&:#&' 7;$'
$!:%;8!$' %8&<#:#;*&7?!*%!' !A:7)#<;$' C' 0!8?#%#!*<;' S)!+' !*' $)' 7)D&8+' &>7;8!*' ?!<#&*%!' 7&'
!A0!8#!*:#&' C' 7;$' :;*;:#?#!*%;$+' &S)!77;$' !7!?!*%;$' %8&*$>;8?&<;8!$' <!' 7;$' $!:%;8!$' S)!'
%8&<#:#;*&7?!*%!' *;' %#!*!*' ";E1' J' 0&8%#8' <!' )*&' :;*$#<!8&:#=*' )%=0#:&' <!' 7&' $;:#!<&<' $!'
8!:H&E&' 7&' #?&D!*' <!' 7&' ;08!$#=*' $;B8!' !7' ;08#?#<;+' "#$#;*&*<;' )*'?;<!7;' !<):&%#";' S)!'
0!8?#%&' $)0!8&8' )*' ;8<!*' <!' :;$&$' 08!!$%&B7!:#<&$' C' <&<&$' 0;8' 7&' $;:#!<&<+' C' 07&*%!&8' )*'
*)!";':&8I:%!8'0&8&'7&'*&%)8&7!E&'C'!7'<!$&88;77;'H)?&*;1''
'

F&8&'(8!#8!'7&'!<):&:#=*'<!B&'#8'"#*:)7&<&'&'$)'8!&7#<&<'H#$%=8#:&'C'&:%)&71'F;8'7;'S)!'
*;'$!'0)!<!'<!$&88;77&8'7&':;*:#!*:#&':89%#:&+'#*<#$0!*$&B7!'0&8&'7&'<!?;:8&%#E&:#=*'$;:#&7+'$#'
<!$"#*:)7&?;$' 7&' !<):&:#=*' <!' 7&' "#<&' C' 7&' "#*:)7&?;$' !A:7)$#"&?!*%!' :;*' 7&' 0&7&B8&'
 4,.$%*&2$4"0+"( -$)'$;( #"( .$( *"$.,#$#(:/"( #"6"( *"!*"2"ntar”

,..21'6*' 7&' :;*$%8)::#=*' <!' 7&'
:;*:#!*:#&' (8!#8!' <!%!8?#*&' :)&%8;' 0;$#B#7#<&<!$' H#$%=8#:&$' 08;0#&$' <!' 7&' ?#$?&@' 7&'
#*%!*:#;*&7#<&<+' 7&' ;BT!%#"#<&<+' 7&' :8#%#:#<&<' C' 7&' _%8&$:!*<!ntalidad”' &>#8?&*<;' S)!@' .$(
)&0),"0),$(2"()&02+,+/B"("0(.$(#,$.H)+,)$(#"(.$(&68"+,-$),10(#".(<&46*"(B(#"(2/($)),10(2&6*"(".(

4/0#&G(J,0("46$*%&(.$()&0),"0),$(0/0)$("2(4"*$(*"@."A,10(2&6*"(.$(*"$.,#$#(4$+"*,$.”
,5.4+'

C&' S)!' :;*:#!*:#&' C' ?)*<;' $!' :;*$%8)C!*' ?)%)&?!*%!1' 6$%!' %!?&' !$' !$!*:#&7' 0&8&'
:;?08!*<!8'7&'0;79%#:&'!<):&%#"&'<!'F&)7;'(8!#8!'C'$)'>#7;$;>9&'<!7' 4/0#&(#"(.&(0$+/ral”'C'
<!7' 4/0#&( #"( .&( )/.+/*al”' :;*$%#%)#<;' &' 0&8%#8' <!' 7&' &::#=*' $#$%!?I%#:&' !' H#$%=8#:&' <!7' $!8'
H)?&*;1'K!'&H9'S)!'b&%)8&7!E&'C' &E=*' #?07#:&*'&?B;$' %L8?#*;$+'0)!$'!A08!$&'&7'H;?B8!'
:;?;' $!8' *&%)8&7+' :8!&<;8' <!' :)7%)8&' C' :;*$:#!*%!' <!' 7&' ?#$?&1' JH;8&' B#!*+' 7&' :;*:#!*:#&'
8!S)#!8!'<!'<;$'!7!?!*%;$'#*<#$;7)B7!?!*%!'7#D&<;$'C':;?08;?!%#<;$'!*%8!'$9@'!7'$!8'H)?&*;'
C'!7'7!*D)&T!'V<#I7;D;Y1'J<!?I$+'0&8&'0;<!8'*)%8#8$!'C'%8&*$>;8?&8'!7'?)*<;'<!'7&'*&%)8&7!E&'C'
!7'08;0#;'?)*<;':)7%)8&7':8!&<;'0;8'!7'#*<#"#<);'%#!*!'S)!':;*"!8%#8$!'!*'&)%;:;*:#!*:#&'S)!'
0!8?#%&'&7'$)T!%;'!7'8!:;*;:#?#!*%;'C'7&'%8&*$>;8?&:#=*'$;:#&71''
'

OM% 9! '!% ,.!%  $. (# '-.% +(2% +'N2$4$%  $"$% 9())!"'(.*!% +(%
 $. '(. '! '-.M%%%
'

F&8&'(8!#8!'!7'<#I7;D;'!$'!7'!*:)!*%8;'<!'7;$'$!8!$'H)?&*;$':;*'!7'?)*<;'0&8&'7!!87;+'
#<!*%#>#:&87;'C'%8&*$>;8?&87;1'F;8'7;'%&*%;+'*;'0)!<!'H&B!8'<#I7;D;'!*%8!'S)#!*!$'S)#!8!*'7!!8'
!7'?)*<;'C'S)#!*!$'$!'*#!D&*'&'H&:!87;+'*#'!*%8!'&S)!77;$'S)!'%#!*<!*'&'08#"&8'&'7;$'<!?I$'<!'
$)$'<!8!:H;$'&')%#7#E&8'!7' 7!*D)&T!'C'&S)!77;$'S)!'H&*'$#<;'08#"&<;$'<!'<#:H;$'<!8!:H;$1'K!'
&H9'7&'#?0;8%&*:#&'<!'8;?0!8'7;$'$#7!*:#;$'C'<&8'";E'&'7;$'S)!'H&*':&8!:#<;'<!'!77&'?!<#&*%!'7&'
!<):&:#=*'7#B!8&<;8&1'F;8'7;'S)!'<&8'7&''0&7&B8&+'<&8'";E'&'7;$'S)!'*;'7&'H&*'%!*#<;@''

'
_6$'%8&*$>;8?&8'!7'?)*<;+'<!:#87&'*;'!$'08#"#7!D#;'<!'&7D)*;$'H;?B8!$+'$#*;'
<!8!:H;'<!'%;<;$'7;$'H;?B8!$111'K!:#8' 7&'0&7&B8&+'8!>!8#<&'&7'?)*<;'S)!'$!'
H&' <!' %8&*$>;8?&8+' #?07#:&' )*' !*:)!*%8;' <!' 7;$' H;?B8!$' 0&8&' !$%&'
%8&*$>;8?&:#=*1'67'<#I7;D;'!$'!$%!'!*:)!*%8;'<!' 7;$'H;?B8!$+'?!<#&%#E&<;$'
0;8' !7'?)*<;+' 0&8&' !*&0/0),$*.&' *;' &D;%I*<;$!+' 0;8' 7;' %&*%;+' !*' 7&'?!8&'
8!7&:#=*'C;3%\”

,2.['
'

67'&08!*<#E&T!'<#&7=D#:;'V 0$#,"(,%0&*$(+&#&;(0$#,"(2$6"(todo”Y'!$'?):H;'?I$'S)!')*'
&08!*<#E&T!' $#D*#>#:&%#";1' 6$' )*&' &::#=*' D7;B&7' S)!' 0!8?#%!' &' 7;$' $)T!%;$' <!$:)B8#8$!' &' $9'
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!*'!7'"!8<&<!8;' #*$%8)?!*%;'0&8&' 7&'&08;0#&:#=*'<!')*':;*;:#?#!*%;'&:%#";'C':89%#:;1'JH;8&'
B#!*+' !$%;' *;' S)#!8!' <!:#8' S)!' 7&' !<):&:#=*' <!?;:8I%#:&' :;*$#$%&' $=7;' !*' :;?0&8%#8' 7;$'
:;*;:#?#!*%;$'?!<#&*%!'!7'<#I7;D;'C'S)!'7&$'H&B#7#<&<!$'!'#*%!7#D!*:#&':)7%)8&7'08#?!*'$;B8!'
7;$' &08!*<#E&T!$' #*$%8)?!*%&7!$1' J7' :;*%8&8#;+' 7&'  K#/)$),10( L"4&)*5+,)$( #"( 7"*2&0$2(
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<!'S)!'!$;$'$&B!8!$':)7%)8&7!$'!'#*$%8)?!*%&7!$'$!&*'#?0)!$%;$'0;8'&D!*%!$'!A%!8*;$+'$#*;'S)!'
7&'08;0#&':;?)*#<&<'!<):&%#"&'<!B&%&'C'<!%!8?#*!':)I7!$'$;*'7&$'&:%)&7!$'!A#D!*:#&$'$;:#&7!$+'
!:;*=?#:&$'C' >;8?&%#"&$1'J7'07&*%!&8$!'S)L'$!'S)#!8!'&08!*<!8' 7&'?;%#"&:#=*'<!7'!$%)<#&*%!'
&)?!*%&'C+':;*'!77;+' 7&$'08;B&B#7#<&<!$'<!'LA#%;'!$:;7&8'C'08;>!$#;*&71'J$#?#$?;+'!7'<#I7;D;'
$;B8!'7;$':;*%!*#<;$'#*$%8)?!*%&7!$'C'!7'08;:!$;'<!'&08!*<#E&T!+'B&$&<;'!*'7&'0!<&D;D9&'<!'7&'
08!D)*%&+' 0;$#B#7#%&*' 7&' 8!:;*%!A%)&7#E&:#=*' L%#:&' <!' 7;$' :;*%!*#<;$' 0!8?#%#!*<;' 7&'
%8&*$>;8?&:#=*' $;:#&7' C' 0!8$;*&7' <!7' #*<#"#<);1' K!$<!' !$%&' 0!8$0!:%#"&' %8&*$>;8?&<;8&' $!'
7!D#%#?&*' 7;$' :;*%!*#<;$' C' $!' 0&8%#:#0&' <!' ?&*!8&' &:%#"&' !*' 7;$' 08;0#;$' 08;:!$;$' <!'
&08!*<#E&T!'C'!*' 7&'08I:%#:&'!<):&%#"&1'F&8&'(8!#8!' =>?(".(#,5.&%&("2("2+"("0)/"0+*&(#"( .&2(
<&46*"2( 4"#,$+,9$#&( !&*( ".( 4/0#&;( !$*$( !*&0/0),$*.&( =>?( ".( #,5.&%&( "2( /0$( "A,%"0),$(

"A,2+"0),$.G( N( 2,"0#&( ".( "0)/"0+*&( :/"( 2&.,#$*,9$( .$( *"@."A,10( B( .$( $)),10( #"( 2/2( 2/8"+&2(

"0)$/9$#&2(<$),$(".(4/0#&(:/"(#"6"(2"*(+*$02@&*4$#&(B(</4$0,9$#&;(0&(!/"#"(*"#/),*2"($(

/0(4"*&($)+&(#"(#"!&2,+$*(,#"$2(#"(/0(2/8"+&($(&+ro”
,4.X1'F;8'7;'%&*%;+'$!'%8&%&'<!@'''''''''''

'
_ !$0!%&8'*;'$;7;'7;$'$&B!8!$':;*'S)!'77!D&*'7;$'!<):&*<;$+'$;B8!'%;<;'7;$'
<!' 7&$' :7&$!$' 0;0)7&8!$' ]$&B!8!$' $;:#&7?!*%!' :;*$%8)#<;$' !*' 7&' 08I:%#:&'
:;?)*#%&8#&]+'$#*;'%&?B#L*+'<#$:)%#8':;*'7;$'&7)?*;$'7&'8&E=*'<!'$!8'<!'!$;$'
$&B!8!$'!*'8!7&:#=*':;*'7&'!*$!U&*E&'<!'7;$':;*%!*#<;$”,[.a'''''''

'
6*' !$%!' $!*%#<;+' >)!' 0#;*!8;' !*' 7&' $#$%!?&%#E&:#=*' C' !A0!8#?!*%&:#=*' <!' )*'?L%;<;'

:8!&<;' !A:7)$#"&?!*%!' 0&8&' 7&' 0;B7&:#=*' &<)7%&' 77!D&*<;' &' &:!7!8&8' !7' 08;:!$;' <!'
&7>&B!%#E&:#=*'<!'7&$':7&$!$'0;0)7&8!$1'G)'D8&*'<!$&>9;'*;':;*$#$%#='!*'8!<):#8'!7'&7%;'9*<#:!'<!'
&*&7>&B!%#$?;'<!'7&$':7&$!$'0;0)7&8!$+'!$'<!:#8+'7&' $.@$6"+,9$),10(!/*$4"0+"(4")ánica” :;*'
;BT!%;' <!' #*$!8%&87;$+' $#*;' !*' :;*:!B#8' 7&' $)0!8&:#=*' <!7' &*&7>&B!%#$?;' :;?;' !7!?!*%;'
*!:!$&8#;' 0&8&' $)0!8&8' 7&' #*!A0!8#!*:#&' <!?;:8I%#:&1' J<!?I$+' <!' :8!&8' )*' 7!*D)&T!' 08;0#;'
0&8&' 7&' 0;B7&:#=*' &<)7%&+' 0)!$' 7;' H&B#%)&7' !*' 7;$' &U;$' $!$!*%&' !8&' &07#:&8' <!' ?&*!8&'
H;?;DL*!&' )*' ?#$?;' ?L%;<;' <!' &7>&B!%#E&:#=*' %&*%;' 0&8&' 7&' !%&0&' #*>&*%#7' :;?;' 0&8&' 7&'
&<)7%&,X1.W'
'

67'?;<!7;'<!'&7>&B!%#E&:#=*'$!'8!&7#E&'<!$<!'<!*%8;'H&:#&'>)!8&+':;*'7&'#*%!8"!*:#=*'<!7'
08;0#;' #*<#"#<);' &*&7>&B!%;' C' 7&' :;7&B;8&:#=*' <!7' !<):&<;8+' C' *;' <!$<!' &88#B&' H&:#&' &B&T;'
:;?;')*&'#?0;$#:#=*'<!7'!<):&<;81'J$9'$!'7;D8&':;*"!8%#8'!*')*'#*$%8)?!*%;'<!7'!<):&*<;'C'
*;'$=7;'<!7'!<):&<;8'#<!*%#>#:&*<;'!7':;*%!*#<;':;*'!7'08;:!$;'<!'&08!*<#E&T!/')*&'&:%#%)<'<!'
:8!&:#=*'C'8!:8!&:#=*'&:%#"&'<!7'H;?B8!'$;B8!'$)':;*%!A%;'!A#$%!*:#&71'K!'&H9'S)!'!7'0&0!7'<!7'
!<):&<;8'$!&'>)*<&?!*%&7?!*%!'<#&7;D&8':;*'L7+'&7>&B!%#EI*<;7!'$;B8!'$#%)&:#;*!$':;*:8!%&$+'
;>8!:#L*<;7!'7;$'#*$%8)?!*%;$':;*'7;$':)&7!$'L7'$!'&7>&B!%#E&+'<#&7;D&*<;'$;B8!'$)$'8!$0!:%#"&$'
"#$#;*!$' <!7' ?)*<;' C' &*&7#E&*<;' <!$<!' <#$%#*%;$' 08#$?&$' &A#;7=D#:;$' 7&$' 0;$#B7!$'
0;$#B#7#<&<!$'<!'%8&*$>;8?&:#=*'$;:#&7+':)7%)8&7'C'!<):&%#"&'S)!'0;$!!':;?;'#*<#"#<);1'F&8&'
!77;+' (8!#8!' :8!&' 7;$' 77&?&<;$'  O'*)/.&2( #"( O/.+/*$( Popular”' !*' 7;$' S)!' 07&*%!&' $)'
?;"#?#!*%;'<!'!<):&:#=*+'<!*;?#*&<;'<!$<!'7&'<L:&<&'<!'7;$'$!$!*%&' PH+&#&(Q*"ire”
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B&$&<;'!*'!7':;*:!0%;'&*%8;0;7=D#:;'<!':)7%)8&'C' !*' 7&'<#>!8!*:#&:#=*'!*%8!'!7'?)*<;'<!' 7&'
*&%)8&7!E&'C'!7'<!'7&':)7%)8&1'

'
'_67'H;?B8!'77!D&'&'$!8'L7'?#$?;'0;8S)!'08!:#$&?!*%!':;*'!7':;*;:#?#!*%;'
$!'&B8!'&'%8&"L$'<!7'<!%!8?#*#$?;'<!'7&'*&%)8&7!E&1'6*'"#8%)<'<!'!$%!'&B8#8$!'
0&$;+'!7'H;?B8!'!$'H;?B8!'*;')*&'?!8&':;$&'<!'7&'*&%)8&7!E&1'G#*'!?B&8D;+'
*;' 0)!<!' :;*$!D)#87;' $#' *;' !$' :;*' &C)<&' <!' 7&$' :;$&$' <!' 7&' *&%)8&7!E&+'
0)!$%;'S)!':;*;:!8'!$'!A#$%#8+'$!83:;*37&$3:;$&$1'F!8;'?!<#&*%!'!$%!'$!83:;*3
7&$3:;$&$' !*' !7' :;*;:#?#!*%;+' )*'?)*<;' $!' &B8!+' )*'?)*<;' $!' 8!"!7&+' )*'
?)*<;30&8&3!73H;?B8!':;?#!*E&'&'$!8”,W5,'

'
J$#?#$?;+' $!' :&8&:%!8#E=' 0;8' $)' :&8I:%!8' #*<):%#";+' C&' S)!' 0&8%!' <!' 7&' 8!&7#<&<'

!A#$%!*:#&7'#*?!<#&%&'<!7'#*<#"#<);'0&8&'&'0&8%#8'<!'!77&'%8&$:!*<!87&+'&?07#&87&'C'?;<#>#:&87&/'
<#&7=D#:;+'0)!$'$!'<!$&88;77&'!*'B&$!'&'7&'<#$:)$#=*':;7!:%#"&/'C+'$)'>)*:#=*'08;B7!?&%#E&<;8&+'
0)!$'%8&%&'<!':)!$%#;*&8'7&'8!&7#<&<'0&8&':;*;:!87&+':8#%#:&87&'C+'!*'\7%#?&'#*$%&*:#&+':&?B#&87&1'
67' )&0@.icto”'C'$)$'0;$#B7!$'#*<&D&:#;*!$'C'8!$;7):#;*!$'$;*'!7!?!*%;$'BI$#:;$'<!'$)'?L%;<;'
!<):&%#";+'0)!$'0&8&'(8!#8!' ".()&0@.,)+&(=>?("2(.$()&4$#*&0$(#"(.$()&0),"0)ia”

.-1'5.''''''''''
'

PM%2!% $.*)!+'  '-.%Q(+, !+$)R(+, !.+$S%
'

67' ?;<!7;' !<):&%#";' <!' (8!#8!' 0&8%!' <!' 7&' :;*:#7#&:#=*' <!' 7;$' &:%;8!$' !<):&%#";$'
$)0!8&*<;'7&':;*%8&<#::#=*' "#/)$#&*R"#/)$0#&”'!*'!7'$!*%#<;'<!'S)!'&?B;$'$;*'!<):&<;8!$'
C'!<):&*<;$1'K!'!$%!'?;<;+'!$'%&*'#?0;8%&*%!'7&'&0;8%&:#=*'<!':)&7S)#!8'!$%)<#&*%!':;?;'7&'
<!7'08;0#;'!<):&<;8+'0)!$'7&'!<):&:#=*'*;'!$')*#<#8!::#;*&7'$#*;'B#<#8!::#;*&7'!'#*";7):8&')*'
&08!*<#E&T!'%&*%;'<!7'!<):&<;8':;?;'<!7'!<):&*<;1'e&<&'0&8%#:#0&*%!'&7' #?07#:&8$!'C'&0;8%&'
!A0!8#!*:#&$' <!' "#<&' !*' !7' !*' 08;:!$;' !<):&%#";' $!' !$%I( 08;*)*:#&*<;' &*%!' !7' ?)*<;.,+'
5508;<):#L*<;$!' )*' &:!8:&?#!*%;' !?;:#;*&7' C' :;D*#%#";' !*%8!' )*;$' C' ;%8;$1' K!$<!' !$%!'
08#$?&+' 7&' !<):&:#=*' $!' !$%&B7!:!' &'0&8%#8'<!' 8!7&:#;*!$'H;8#E;*%&7!$' !*' 7&$'S)!' $!' 8!:;*;:!'
S)!'%;<;'#*<#"#<);'0;$!!'H&B#7#<&<!$'&<S)#8#<&$'C'&08!*<#<&$'!*'<#$%#*%;$':;*%!A%;$+'>;8?&7!$'
C'*;'>;8?&7!$+'0;8'7;'S)!'&08!*<!?;$'C'!*$!U&?;$'<!'?&*!8&'8!:908;:&1''
'

G)' 8!:H&E;' &7' &)%;8#%&8#$?;+' 7&' ?&*#0)7&:#=*' C' 7&' #<!;7;D#E&:#=*' ]08;<):%;$' <!7'
!$%&B7!:#?#!*%;' <!' T!8&8S)9&$' 89D#<&$' !*%8!' !7' 08;>!$;8&<;' S)!' $&B!' C' 0;8' !$;' !*$!U&+' C' !7'
&7)?*&<;' S)!' &08!*<!' C' 0;8' !$;' !$%)<#&' C' ?!?;8#E&' 7;' &08!*<#<;]+' S)!<&' 0&%!*%!' !*' $)'
0!*$&?#!*%;1''''''

'
_b;' H&C' <;:!*:#&' $#*' <#$:!*:#&' $#D*#>#:&' S)!' 7;$' <;$' $!' !A07#:&*' C' $)$'
$)T!%;$'*;'$!' 8!<):!*'&' 7&':;*<#:#=*'<!';BT!%;')*;'<!7';%8;1'f)#!*'!*$!U&'
&08!*<!'&7'!*$!U&8'C'S)#!*'&08!*<!'!*$!U&'&7'&08!*<!81' !>7!T&8'7&' #<!&'<!'
S)!'!*$!U&8'*;'!A#$%!'$#*'&08!*<!8'C'"#:!"!8$&”..52'

'
K!$<!'7&'<#?!*$#=*'>8!#8!&*&+'!7'!<):&<;8'*;'!$'!7'S)!'$&B!'?):H;$':;*%!*#<;$+'$#*;'

!7' S)!' !$:):H&' 7&$' 08!D)*%&$' C' ;8#!*%&' 7&$' 8!$0)!$%&$' 0;$#B#7#%&*<;' &' %8&"L$' <!' !$%!' 08;:!$;'
*)!";$':;*;:#?#!*%;$1'F&8&'!77;+'<!B!'&$)?#8')*&'08;>)*<&':;*:#!*:#&'!*%8!'!7'<#$:)8$;'S)!'
08;*)*:#&' C' 7&' 08I:%#:&' S)!' <!$&88;77&/' )*&' :;H!8!*:#&' !*%8!' !7' 0!*$&?#!*%;' V:;*<#:#;*&' C'
<#8#D!'!7':;*;:#?#!*%;Y'C'7&'08&A#$'!<):&%#"&+':;*';BT!%;'<!'S)!'!7'08#?!8;'<#8#T&'&7'$!D)*<;'C'
"#:!"!8$&1'F;8'7;'S)!':)&7S)#!8'$!0&8&:#=*'!*%8!'7;$'<;$'!7!?!*%;$':7&"!$'V8!>7!A#=*'C'&::#=*Y'
<!7'08;:!$;'<!':;*:#!*%#E&:#=*'<!8#"&89&'!*'&:%#"#$?;'#*:;*$:#!*%!';'!*' %!;89&$'"&:9&$1'F&8&'
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(8!#8!' 7&' :;*:#!*%#E&:#=*' !$' !7' !7!?!*%;'?I$' 08;>)*<;'<!' 7&' %;?&'<!' :;*:#!*:#&+' C' L$%&' *;'
0)!<!'!A#$%#8'$#*'S)!'08!"#&?!*%!'$!'77!D)!'&'7&'>&$!'<!':;*:#!*:#&.5154''
'

g!<#&*%!' )*&'  !"#$%&%'$( #".( )/"2+,&0$4,"nto”' !*' 7)D&8' <!' )*&'  !"#$%&%'$(
#"2)*,!+iva”+'!7'!<):&<;8'>&:#7#%&'&7'!$%)<#&*%!'8!>7!A#;*&8'&:!8:&'<!'7&$'"!8$#;*!$':;<#>#:&<&$'
<!' $)' 8!&7#<&<' !*' )*' 08;:!$;' <!*;?#*&<;'  praxis”1' R&' :;<#>#:&:#=*' $#8"!' 0&8&' S)!' !7'
!$%)<#&*%!'?!<#&*%!'7&'8!>7!A#=*'<!$:;<#>#S)!'$)'8!&7#<&<'<!$<!')*&'"#$#=*'8!>7!A#"&'C':89%#:&'
:;*' !7' 08;0=$#%;' <!' %8&*$>;8?&8' !7' ?)*<;' S)!' 7!' 8;<!&' C' 08;<):#8' :;*' !77;' *)!";$'
:;*;:#?#!*%;$1' 6$%!' !$' !7' 8!$)7%&<;' C' !7' 0)*%;' <!' 0&8%#<&' <!' 7&' 08&A#$' !<):&%#"&' !*' !7' S)!'
 )&0),"0),$( B( 4/0#&( 2"( )&02+,+/B"0( 4/+/$4"nte”1' h*&' *)!"&' :;<#>#:&:#=*' :8!&%#"&+'
!A079:#%&?!*%!':89%#:&'C':!*%8&<&'!*'7&'&::#=*+'<;*<!'&S)!77;$'S)!'!8&*'&*&7>&B!%;$'!?0#!E&*'
&'8!:H&E&8'7&'>)*:#=*'<!'?!8;$' objetos”(C'$!':;?08;?!%!*'&':;*"!8%#8$!'!*' sujetos”'<!'$)'
08;0#;'<!$%#*;1''
'

(8!#8!'$!'&7!T&'<!'7&'"#$#=*':;*"!*:#;*&7'<!7'<;:!*%!'0&8&'!S)#0&8&87;'&'7&'>#D)8&'<!')*'
:;;8<#*&<;8'<!'7&'&::#=*+'$#!*<;'&'7&'"!E'!<):&<;8'C'!<):&*<;+'C'08;0#:#&*<;'!7'<!$&88;77;'<!'
7&' :;*:#!*:#&' :89%#:&' <!' 7;$' D8)0;$' H#$%=8#:&?!*%!' $)B;8<#*&<;$1' K!$<!' !$%!' 08#$?&@' =>?(
"02"I$*( 0&( "2( +*$02@"*,*( )&0&),4,"0+&;( 2,0&( )*"$*( .$2( !&2,6,.,#$#"2( !$*$( 2/( !*&!,$(

!*&#/)),10(&()&02+*/)),10(=>?”1'6$'<!:#8+'&:%)&8' =>?()&4&(/0(2"*($6,"*+&($(,0#$%$),&0"2;($(
.$()/*,&2,#$#;($(.$2(!*"%/0+$2(#"(.&2($./40&2;($(2/2(,0<,6,),&0"2(=>?”

.25[1'R&'!<):&:#=*'*;'!$'
?!8&'%8&*$?#$#=*+'$#*;'S)!'#?07#:&' !*&#/))ión”'<!7':;*;:#?#!*%;'C'%8&*$>;8?&:#=*'$;:#&7+'
!$%&*<;'#*<#$;7)B7!?!*%!')*#<&'&7'#*<#"#<);'C'&'$)'"#$#=*';*%;7=D#:&'<!'H)?&*#E&:#=*1'G!D\*'
(8!#8!+' !7' #*<#"#<);' !$' )*' $!8' &:%#";+' :;*$:#!*%!+' :&0&E' <!' 8!>7!A#;*&8' $;B8!' $9'?#$?;' C' $)'
&:%#"#<&<1'G)':;*:#!*:#&' !$' 8!>7!A#"&+' #*%!*:#;*&7' C';8#!*%&<&' &7'?)*<;@' =>?("2(/0()/"*!&(
)&02),"0+"G( J/( )&0),"0),$(  ,0+"0)ionada”( <$),$( ".( 4/0#&;( "2( 2,"4!*"( )&0),"0),$( "0(

!"*4$0"0+"( 4&-,4,"0+&( <$),$( .$( *"$.,dad”1' F&8&' (8!#8!' 7&$' :;?0!%!*:#&$' <!7' !<):&<;8' $!'
:!*%8&*' *;' $=7;' !*' 7&' 7!:%)8&' C' !*' 7&' !$:8#%)8&+' $#*;' %&?B#L*' !*' $&B!8' &>8;*%&8' 7;$' H!:H;$'
:;%#<#&*;$' C' :;*T)*%I*<;7;$' ?!<#&*%!' 7&' :;?)*#:&:#=*' H)?&*&+' B&$&<&' !*' )*&' 8!7&:#=*'
<#&7L:%#:&+'S)!'0;$#B#7#%!'<!$"!7&8+'<!$&8?&8+'8!:8!&8'H!:H;$'<!'7!:%)8&'C'!$:8#%)8&':;?07!T;$1'''

'
_6*' !7' 08;:!$;' <!' &08!*<!8' *&<&' ?I$' &08!*<!' "!8<&<!8&?!*%!' S)#!*' $!'
&08;0#&' &S)!77;'S)!' $!' &08!*<!+' %8&*$>;8?&*<;'&S)!77;'S)!' $!' :;*$#D)!+' C'
$#!*<;':&0&E+'&$9+'<!'8!#*"!*%&87;/'S)#!*'!$':&0&E'<!'&07#:&8'&S)!77;'S)!'H&'
&08!*<#<;i:;*$#D)!' $#%)&:#;*!$' !A#$%!*:#&7!$' :;*:8!%&$' V`Y' R&' %&8!&' <!7'
!<):&<;8+' 0;8' 7;' %&*%;+' :;*$#$%!' !*' 08;B7!?&%#E&8' 0&8&' 7;$' !$%)<#&*%!$' !7'
:;*%!A%;' &7' S)!' %#!*!*' &::!$;/' C' *;' <&8' :;*>!8!*:#&$' $;B8!' !$;+' $#*;'
;>8!:!87;+'&?07#&87;+'!*%8!D&87;':;?;'$#'>)!8&')*&':;$&'C&'H!:H&+'!7&B;8&<&+'
:;?07!%&<&+' &:&B&<&1' R&' 08;B7!?&%#E&:#=*' !$' #*$!0&8&B7!' <!' $#%)&:#;*!$'
:;*:8!%&$'#?07#:&')*'8!%;8*;+':89%#:;+'&'7&'&::#=*”

.45X'''
'

F8!:#$&?!*%!+'7&'7&B;8'<;:!*%!'8&<#:&'!*':8!&8':;*:#!*:#&'!*'!7'!$%)<#&*%!'&:!8:&'<!'7;'
&08!*<#<;+' !"#%&*<;' S)!' $!&*' ?!8;$' 8!:!0%;8!$' <!' :;*;:#?#!*%;' !' #?0)7$&*<;' )*&' 08&A#$'
!<):&%#"&'<#$:)8$#"&+'<#&7=D#:&' C' 8!>7!A#"&'<!' 7&'08;0#&' 8!&7#<&<'$;:#&7+' !<):&%#"&+'0;79%#:&' C'
:)7%)8&7' <!' &?B;$1' 6*' !$%&' 7&B;8' !<):&%#"&+' :;88!$0;*<!' &' 7&' !$:)!7&' !7' <!$&88;77;' <!' )*'
%8&B&T;'0!<&D=D#:;'B&$&<;'!*'7&'8!&7#<&<'<;*<!'!$%I'#*?!8$&.[15a'6*'$)$'!$:8#%;$'(8!#8!'H&:!'
)*&' :89%#:&' &7' ?;<!7;' &:%)&7' <!' !<):&:#=*' 0;8' :&8!:!8' <!' "&7;8!$' 08;0#;$+' %&7!$' :;?;' 7&'
?;%#"&:#=*';'!7'07&:!8'0;8'!7'!$%)<#;1'6$%&':&8!*:#&'$)0;*!'*;'>;?!*%&8'<!$<!'7&'!$:)!7&';%8&$'
H&B#7#<&<!$% *!:!$&8#&$' 0&8&' !7' <!$&88;77;' <!' 7&' :;*:#!*:#&' %8&*$#%#";3:89%#:&' V:;?;' $;*' 7&'
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#*<&D&:#=*+'!7'<!$:)B8#?#!*%;'C'$)':;?08;B&:#=*Y+'C'!*'7&'S)!'!7'8!$0!%;+'7&'&<S)#$#:#=*'C'7&'
D!*!8&:#=*' <!' :;*;:#?#!*%;$' "&*' $#!?08!' 7#D&<;$1'K#>!8!*:#&' <;$'?;<!7;$' !<):&%#";$+' S)!'
$=7;' 0)!<!*' &08!H!*<!8$!' !*' $)' ?)%)&' ;0;$#:#=*1' 67' ?;<!7;' <!' "#/)$),10( 6$0)aria”(

:;*77!"&' )*' %#0;' <!' !*$!U&*E&' !*%!*<#<&' :;?;' <!0=$#%;+' %8&*$?#$#=*' !' #*$%8)::#=*'
?!?;89$%#:&+'S)!'!$' %8&*$?#%#<&'0;8')*'!<):&<;8'0;$!!<;8'<!7':;*;:#?#!*%;'&')*'!$%)<#&*%!'
S)!' <!$:;*;:!' !' #D*;8&' %;<;1' R&' 08I:%#:&' !<):&%#"&' $!' <!$&88;77&' <!' &:)!8<;' &' )*&' 89D#<&'
07&*#>#:&:#=*'B&$&<&'!*'%!A%;$'!$:8#%;$'C'&7!T&<&'<!7':;*%!A%;'0!8$;*&7'C'$;:#&7'<!7'!$%)<#&*%!1'
F;8' !7' :;*%8&8#;+' !*' !7'?;<!7;' <!' "#/)$),10( .iberadora”' 7&' !*$!U&*E&' !$' !*%!*<#<&' :;?;'
)*&' &:%#"#<&<' 08;B7!?&%#E&<;8&+' H)?&*#E&<;8&+' 8!>7!A#"&' C' :89%#:&+' S)!' %#!*!' 0;8' ;BT!%;'
<!$"!7&8'7&'8!&7#<&<'0&8&'0;$#:#;*&8'&7'#*<#"#<);'<!$<!')*'08#$?&'?I$':89%#:;1'R;$':;*%!*#<;$'
08;D8&?I%#:;$'$;*'&B#!8%;$+'#*>;8?&7!$'C'$;?!%#<;$'&')*'<!B&%!'<!?;:8I%#:;'!*%8!'<;:!*%!'C'
<#$:!*%!' 0&8&' <!%!8?#*&8' S)L+' :=?;+' :)I*<;' C' 0&8&' S)L' $!' "&*' &' !$%)<#&8' <!%!8?#*&<;$'
:;*%!*#<;$'!<):&%#";$1'F&8&'(8!#8!'!$%!'?;<!7;'<!'!*$!U&*E&'7#B!8&<;8&'77!"&'&'7&'>;8?&:#=*'
#*%!D8&7'<!7'#*<#"#<);'C'7!':;*"#!8%!'!*')*'$!8':89%#:;'C+':;*$!:)!*%!?!*%!+'?I$'<!?;:8I%#:;'C'
0!8?!&B7!1' J7' :;*%8&8#;' <!7' ?;<!7;' <!' !<):&:#=*' B&*:&8#&' S)!' 77!"&' &' )*' ?;<!7;' <!'
<!?;:8&:#&'S)!'0;:;';'*&<&'%#!*!'S)!'"!8':;*'7&'!$!*:#&'<!7'$!*%#8'<!?;:8I%#:;'<!')*'0)!B7;1'
'

F&8&'7;D8&8'!$%!'?;<!7;'!<):&%#";'!7'!<):&<;8'C'!<):&*<;'$!'<!B!*'$!8"#8'<!')*;'<!'
7;$'08#*:#0&7!$'!T!$'<!'7&'!<):&:#=*+'!7'<#I7;D;+'0;8'$)'#?0;8%&*:#&':;?;'?!<#;'0&8&'&7:&*E&8'
)*&'"#$#=*':&<&'"!E'?I$':89%#:&'<!'7&'8!&7#<&<1'h*'<#I7;D;'&7!T&<;'<!'7&'08;0#&';8&%;8#&+':&$#'
$#!?08!' $#*' 08;>)*<#<&<+' S)!' 8!>7!T&' 08#*:#0&7?!*%!@'  =>?( /0$( $)+,+/#( 4"0+$.S( *"-".$(
$/2"0),$( #"( !"*4"$6,.,#$#( )$*$)+"*'2+,)$( #"( .$( )&0),"0),$( )*'+,)$G( N( "2( !*"),2$4"0+"( .$(

)*'+,)$(.$(0&+$(@/0#$4"0+$.(#"(.$(4"0+$.,#$#(#"4&)*5+,)a”
.X15W'h*&'"#$#=*':89%#:&'S)!'08!:#$&'

<!'7&'8!>7!A#=*':;*T)*%&'<!'!<):&<;8'C'!<):&*<;'$;B8!'7&'08;0#&'08I:%#:&':;%#<#&*&':;*'!7'>#*'
<!'&:%)&8'$;B8!'!77&1'

''
TM%2!%#)N *' !%(+, !*'6!H%#)'. '#'$%+(%2'&()*!+%0%+(%)(72(5'-.M%%
'

F&8&' F&)7;' (8!#8!' 7&' !<):&:#=*' :;?;' $)B$#$%!?&' $)0!8#;8' <!B!' $!8' )*&' 08I:%#:&'
!?&*:#0&<;8&+'%&*%;'!*':;*%!A%;$'>;8?&7!$':;?;'*;'>;8?&7!$+'S)!'8!S)#!8!'<!'7&'0&8%#:#0&:#=*'
&:%#"&' <!7' #*<#"#<);' <!*%8;' C' >)!8&' <!7' $#$%!?&' !<):&%#";.a2-1' 6$%;' :;*77!"&' S)!' $)' 7&B;8'
!<):&%#"&'0&8%!'<!7'&*I7#$#$':89%#:;'<!'7&'$;:#!<&<'<;*<!'$!''<!$&88;77&'C'08;C!:%&'7&'!<):&:#=*1'
b;' $!' 0)!<!' 07&*#>#:&8' )*&' !<):&:#=*' &B$%8&:%&' S)!' *;' %!*D&' !*' :)!*%&' 7&$' :&8&:%!89$%#:&$'
&?B#!*%&7!$'C'$;:#&7!$'<!7'#*<#"#<);1'F&8&'!77;+'$!D\*'(8!#8!@'''

_P&B89&?;$' <!' #*%!*%&8' %&*%;' :;?;' >)!8&' 0;$#B7!+' !$%&B7!:!8' B)!*&$'
8!7&:#;*!$':;*'7&'!A0!8#!*:#&'<!'7&'D!*%!'S)!'!$%I'>)!8&'<!7'$)B$#$%!?&+'0&8&'
>&";8!:!8'7;'S)!'%8&%&?;$'<!'H&:!8'<!*%8;”''

'
e;*$!:)!*%!?!*%!' )*&' $;:#!<&<' !*%8&' !*' :8#$#$' :)&*<;' 7;$' "&7;8!$' <!' !$&' L0;:&'

0#!8<!*' $)' "&7;8' C' ;%8;$' *)!";$' &<S)#!8!*' ?&C;8' 8!7!"&*:#&1' 6*' !$&' :8#$#$' &A#;7=D#:&'
<!%!8?#*&<;$'"&7;8!$'S)!'%8&<#:#;*&7?!*%!'!8&*'&:!0%&<;$+':;?;'7&'7#B!8%&<+'7&'<!?;:8&:#&+'7&'
0&8%#:#0&:#=*' <!7' 0)!B7;+' 7&' !<):&:#=*+' !%:1+' &<S)#!8!*' *)!";$' $#D*#>#:&<;$' S)!' !A#D!*'
&:%#%)<!$'&B#!8%&$'<!'<#I7;D;'C'8!>7!A#=*1'R;'S)!'#?07#:&':8!&8+'<!$<!'7;$'$#$%!?&$'>;8?&7!$'!'
#*>;8?&7!$+' !$0&:#;$' &B#!8%;$' <!' <!B&%!' C' &*I7#$#$' H!8?!*L)%#:;' <!' 7&' 8!&7#<&<' $;:#&7' C'
!<):&%#"&' S)!' >&";8!E:&*' 7&' :;*:#!*:#&:#=*' <!7' #*<#"#<);1' G#*' !?B&8D;+' 7;$' "#!T;$' "&7;8!$'
%#!*<!*'&'0!8"#"#8'C'7&'%8&*$>;8?&:#=*'&A#;7=D#:&'*;'$!'H&8I'$#*'%!*$#;*!$'*#'!*>8!*%&?#!*%;$1''
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_h*&' !<):&:#=*' S)!' 0;$#B#7#%!' &7' H;?B8!' 0&8&' 7&' <#$:)$#=*' "&7#!*%!' <!' $)'
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:;*$%&*%!':;*'!7';%8;1'f)!'7;'08!<#$0;*D&'&':;*$%&*%!$'8!"#$#;*!$1'J'&*I7#$#$'
:89%#:;$' <!' $)$' <!$:)B8#?#!*%;$1' J' )*&' :#!8%&' 8!B!7<9&+' !*' !7' $!*%#<;' ?I$'
H)?&*;' <!' 7&' !A08!$#=*1' f)!' 7;' #<!*%#>#S)!' :;*' ?L%;<;$' C' 08;:!$;$'
:#!*%9>#:;$1'(8!*%!'&')*&'$;:#!<&<'<#*I?#:&'!*'%8&*$#:#=*+'*;'&<?#%#?;$')*&'
!<):&:#=*'S)!'77!"!'&7'H;?B8!'&'0;$#:#;*!$'S)#!%#$%&$+'$#*;'&S)!77&$'S)!'7;'
77!"!*' &' 08;:)8&8' 7&' "!8<&<' !*' :;?\*+' ;C!*<;+' 08!D)*%&*<;+' #*"!$%#D&*<;'
V`Y”.W2,'''''''''''''

'
F&8&'(8!#8!' 7&' !<):&:#=*' !$' )*&' &:%#"#<&<'H)?&*#E&<;8&' 0!8;' %&?B#L*')*&' &:%#"#<&<'

!$!*:#&7?!*%!' 0;79%#:&+' #<!;7=D#:&' C' &A#;7=D#:&1' F&8&' !77;+' :;?B#*&' 7&$' &*%8;0;7;D9&$'
!A#$%!*:#&7!$'C'>!*;?!*;7=D#:&$'V$)B8&C&*<;'7;$'08#*:#0#;$'<!'7#B!8%&<'C'$)BT!%#"#<&<Y':;*'7&$'
:;*:!0:#;*!$' ?&8A#$%&$' VS)!' !*>&%#E&*' 7&' 08;B7!?I%#:&' <!' 7&' #<!;7;D9&+' !7' 0;<!8' C' 7&'
<;?#*&:#=*Y1'6*'!$%!'?;$&#:;'<!'0!8$0!:%#"&$':;*>#D)8&')*'*)!";'H)?&*#$?;'$;:#&7#$%&':;*'
)*&'#?0;8%&*%!'<#?!*$#=*':89%#:&'C'8!>7!A#"&'<!7'#*<#"#<);'!*'%&*%;'S)!'!A#$%!'!*'!7'?)*<;'C'
:;*'!7'?)*<;1'K!'H!:H;+' 7&'&:%#"#<&<'H)?&*&'$!'08;<):!'&'0&8%#8'<!' 7&' #*%!8&::#=*':8!&%#"&'
:;*'!7'!*%;8*;+'7;'S)!'#?07#:&'<!$%&:&8'7&'#?0;8%&*:#&'<!7'%8&B&T;'C'<!'7&':)7%)8&1'G!'%8&%&'<!'
)*&'7&B;8'!?#*!*%!?!*%!'!<):&%#"&'C':;*')*&'>#*&7#<&<':7&8&?!*%!'0;79%#:&+'!*%!*<#<&':;?;'
7&':&0&:#<&<'<!7'#*<#"#<);'!*'<!$&88;77&8')*'$!*%#<;'$)0!8#;8'<!'<!?;:8&:#&'C'H)?&*#E&:#=*+'
!*' $)' :;*%!A%;' 8!&7' C' :;*:8!%;' <!' 7&' H#$%;8#&5-12.'c' 0&8&' !77;@' 0&( "2( !&2,6."( #$*( ).$2"2( #"(
#"4&)*$),$( B( $.( 4,24&( +,"4!&( )&02,#"*$*( )&4&( $62/*#$( "( ,04&*$.( .$( !$*+,),!$),10( #".(

!/"6.&("0("l poder”1'
'

F&8&' (8!#8!' 7&' H)?&*#E&:#=*' $!' %8&<):!' !*' "9&$' ;' 0;$#B#7#<&<!$' <!' 7#B!8&:#=*' <!7'
#*<#"#<);';08#?#<;'&'%8&"L$'<!'7&':;*:#!*:#&:#=*'C'<!'7&'7):H&'$;:#&7'<!':7&$!$5,251'67';BT!%#";'
!$'7;D8&8'S)!'!7';08#?#<;+'$!&':)&7'$!&'!7'D8&<;'<!'&<"!8$#<&<';'!$%&<;'>&%9<#:;'<!';08!$#=*'!*'
S)!'$!'!*:)!*%8!'!*'!$!'?;?!*%;+'$!'!<)S)!'!*')*'08;:!$;'<!'7#B!8&:#=*'S)!'7!'0!8?#%&'$&7#8'
<!7'?#$?;'0;8'$)'08;0#&'*!D&%#"&'&':)&7S)#!8' %#0;'<!'<!0!*<!*:#&'&7#!*&*%!+'0)!$':;*$#<!8&'
S)!@'

_6*' 8!&7#<&<+' $;7;' 7;$' ;08#?#<;$' $;*' :&0&:!$' <!' :;*:!B#8' )*' >)%)8;'
8&<#:&7?!*%!' <#>!8!*%!' <!' $)' 08!$!*%!+' !*' 7&' ?!<#<&' !*' S)!' :;*$#D&*' 7&'
:;*:#!*:#&' <!' :7&$!' <;?#*&<&1' R;$' ;08!$;8!$+' :;?;' :7&$!' <;?#*&*%!+' *;'
:;*$#D)!*':;*:!B#8'!7'>)%)8;'$#*;':;?;'7&'08!$!8"&:#=*'<!'$)'08!$!*%!':;?;'
;08!$;8!$1'K!'!$%!'?;<;+'?#!*%8&$'S)!'!7' >)%)8;'<!' 7;$';08#?#<;$':;*$#$%!'
!*' 7&' %8&*$>;8?&:#=*' 8!";7):#;*&8#&' <!' 7&' $;:#!<&<+' $#*' 7&' :)&7' *;' $!'
08;<):#89&' $)' 7#B!8&:#=*+' !7' >)%)8;' <!7' ;08!$;8' :;*$#$%!' !*' 7&' $#?07!'
?;<!8*#E&:#=*' <!' 7&' $;:#!<&<+' H!:H;'S)!' 7!' 0!8?#%!' 7&' :;*%#*)&:#=*' <!' 7&'
$)08!?&:9&'<!'$)':7&$!”5.22'''''''''''''''

'
K!'!$%!'?;<;+'$)'?;<!7;'<!'!<):&:#=*'0;0)7&8'*&:#='&'0&8%#8'<!')*'&*I7#$#$'$;:#&7'<!'

7&$' :;*<#:#;*!$' <!' "#<&' C' <!' 7;$' 08;B7!?&$' <!' 7;$' ?I$' <!$>&";8!:#<;$' V0&8;+' H&?B8)*&+'
<!$*)%8#:#=*+'!%:1Y+'#*%!*%&*<;'#?07#:&8'&'7;$'0;B8!$'!*'7&':;*:#!*:#&'#*<#"#<)&7'C':;7!:%#"&'<!'
!$%&$':;*<#:#;*!$1'F&8&'!77;+'<!$%&:&'!7':;*;:#?#!*%;'08!"#;'C'!7'%8&B&T;'!*'D8)0;'>8!*%!'&'7&'
0!8$0!:%#"&' #*<#"#<)&7#$%&1' 67' ;BT!%#";' !$' 7&' :;*:#!*%#E&:#=*+' !7' &0;<!8&?#!*%;'
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V!?0;N!8?!*%Y+' <;*<!' !7' :;*;:#?#!*%;' $!' :;*"#!8%!' !*' !7' #*$%8)?!*%;' <!' 7):H&' :;*%8&' 7&'
;08!$#=*1'6*'!$%!'$!*%#<;+')*;'<!'7;$'%L8?#*;$'>)*<&?!*%&7!$'<!'7&'0!<&D;D9&'>8!#8!&*&'!$'!7'
:;*:!0%;'<!'7#B!8&:#=*+'$!D\*'!7':)&7'!7'$!8'H)?&*;'!*'>;8?&:#=*'<!B!'8!!*:;*%8&8$!':;*'$)'
"&7;8'<#D*;'08#?&8#;+'!$'<!:#8+'8!D8!$&8'&'$)'0;$#:#=*'<!':8!&<;8'C'&:%)&*%!'<!'7&':)7%)8&'<;*<!'
$!' #*%!D8&1'h*&'!<):&:#=*' 7#B!8&<;8&'$!89&')*&'!<):&:#=*'0;8'C'0&8&' 7&' 7#B!8%&<':)C;'\7%#?;'
;BT!%#";' $!&' 7&' :;*$%8)::#=*' <!' )*&' $;:#!<&<' B&$&<&' !*' 7&' <!?;:8&:#&' 0&8%#:#0&%#"&1' R&'
!<):&:#=*' :;?;' &:%;' 0;79%#:;' <!B!' :8!&8' C' :;*$%8)#8' &' >&";8' <!' 7&' <!?;:8&:#&1' F&8&' (8!#8!'
!A#$%9&')*&'"#*:)7&:#=*'#*$;$7&C&B7!'!*%8!'0;79%#:&'C'!<):&:#=*55124'

'
_R&' :;?08!*$#=*' <!' 7;$' 79?#%!$' <!' 7&' 08I:%#:&' !<):&%#"&' 8!S)#!8!' :7&8#<&<'
0;79%#:&' 0;8' 0&8%!' <!' 7;$' !<):&<;8!$' :;*' 8!$0!:%;' &' $)' 08;C!:%;1' 6$%;'
<!?&*<&'S)!'!7'!<):&<;8'&$)?&'7&'*&%)8&7!E&'0;79%#:&'<!'$)'08I:%#:&1'b;'!$'
$)>#:#!*%!' <!:#8' S)!' 7&' !<):&:#=*' !$' )*' &:%;' 0;79%#:;+' %&*%;' :;?;' *;' !$'
$)>#:#!*%!' <!:#8' S)!' 7;$' &:%;$' 0;79%#:;$' $;*' !<):&%#";$1' 6$' *!:!$&8#;'
"!8<&<!8&?!*%!' &$)?#8' 7&' *&%)8&7!E&' 0;79%#:&' <!' 7&' !<):&:#=*1' c;' *;' ?!'
0)!<;' :;*$#<!8&8' 08;D8!$#$%&' $#' !*%#!*<;' S)!' 7;$' !$0&:#;$' !$:;7&8!$' $;*'
*!)%8&7!$' :;*' )*&' "#*:)7&:#=*' 7#?#%&<&+' ;' #*:7)$;' $#*' "#*:)7&:#=*' :;*' 7&'
7):H&'<!':7&$!$/'!$0&:#;$'<;*<!'7;$'!$%)<#&*%!$'$;*'"#$%;$':;?;'&08!*<#:!$'
<!'<;?#*#;$'7#?#%&<;$'<!':;*;:#?#!*%;'&'7;$':)&7!$'C;'7!$';%;8D;')*'0;<!8'
?ID#:;”

522[''''
'

(8!#8!'*;$'8!:)!8<&'7&'#?0;8%&*:#&'<!'&7:&*E&8'7&'&)%;*;?9&'0;8'?!<#;'<!'7&'7#B!8%&<+'
>;?!*%&*<;' %&?B#L*' )*' :;?08;?#$;' :89%#:;' :;*' 7&'  )&0-"0)ión”1' M&7' :&?#*;' H&:#&' 7&'
7#B!8%&<' 77!"&' #?079:#%;' 7&' :)!$%#=*' L%#:&+'?)C' )*#<&' &' 7&' <#?!*$#=*' 0;79%#:&+' !*' )*' #*%!*%;'
:;*$%&*%!'<!'&8%#:)7&8' %!;89&'C'08I:%#:&+' C'!*' 7&'S)!'&7>&B!%#E&:#=*'C':;*:#!*%#E&:#=*'0&$&*'&'
$!8'<;$'?;?!*%;$'<!')*'?#$?;'08;:!$;'!*'<;*<!'7&'!<):&:#=*'$!'0;7#%#E&'C'7&'0;79%#:&'!<):&1'

'
_6A#$%!' )*' >)*<&?!*%;' L%#:;' <!' *)!$%8&' 08!$!*:#&' !*' !7'?)*<;1' F&8&' !77;+'
*!:!$#%&?;$' 7#B!8%&<' T)*%;':;*':&0&:#<&<'<!'&$)?#8' 8#!$D;$+'<!'<!:#<#8+'<!'
&:&B&8':;*'&7D)*&$':;$&$+'<!'&88#!$D&81'V`Y':;*"!*:!8'&'7&$'0!8$;*&$'<!'S)!'
7&'7#B!8%&<':;*<):!'&'7&'&)%;*;?9&+'$#'$#D)!'!7':&?#*;'<!'7&'&)%;:;*$%8)::#=*'
C'!7'!$>)!8E;':;*$%&*%!1'R#B!8%&<'!' #*<!0!*<!*:#&+'!*'!$%!':&$;'"&*')*#<&$'
V`Y”542X''''

'
G;*'>8!:)!*%!$'7;$'0&$&T!$'!*'7;$'%!A%;$'<!'(8!#8!'S)!'$#%\&*'7&'L%#:&':;?;')*;'<!'7;$'

"&7;8!$' &A#&7!$' <!7' #*<#"#<);+' )*' $!8' :;*<#:#;*&<;' H#$%=8#:&?!*%!+' *;' <!%!8?#*&<;1' 67' $!8'
H)?&*;'!$%I':8!&<;'0&8&'<!$&88;77&8'%;<;$'$)$'0;%!*:#&7!$'?&%!8#&7!$'C'!$0#8#%)&7!$+'0&8&'77!D&8'
&'$!8'?I$+'!*'7;$'79?#%!$'C'"#:#$#%)<!$'<!'$)':;*%!A%;'H#$%=8#:;'C'08!$!*%!1'6*'!$%!'08;:!$;'7&'
!<):&:#=*':)?07!')*'0&0!7' #*<#$0!*$&B7!'*;'$=7;'0;8S)!'$#8"!'<!'0&7&*:&'0&8&'!7'<!$&88;77;'
$;:#&7+' $#*;' 0;8S)!+' $#*' !77&+' !7' <!$&88;77;' $!89&' #*&7:&*E&B7!+' &0;$%&*<;' 0;8' )*&' !<):&:#=*'
#*%!D8&7'<!7'#*<#"#<);@''

'
_R&'!<):&:#=*'<!B!'$!8':;*$#<!8&<&':;?;')*'08;:!$;'<!'<!$&88;77;'#*%!D8&7'
<!7'H;?B8!' V`Y1'K!'?;<;'S)!'!$'*!:!$&8#;':;*$#<!8&8' %;<;'!7'08;:!$;'<!'
>;8?&:#=*' H)?&*&' 0&8&' S)!' !7' H;?B8!+' <!$&88;77I*<;$!' :;*%#*)&<&?!*%!+'
%;?!' $#!?08!' ?I$' :;*:#!*:#&' <!' $)$' 0;$#B#7#<&<!$' <!' 0&8%#:#0&8' :;?;'
08;<):%;8+' :;?;' :;*$)?#<;8' ;' )$)&8#;+' :;?;' :8!&<;8' ;' #**;"&<;8' <!' 7;$'
<#*&?#$?;$'$;:#;3!:;*=?#:;$'S)!'%8&*$>;8?&*'$)$'?!dios”

5[2a'''
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'
M&7' :;*$%&%&:#=*' #?07#:&' S)!' 7&' !$:)!7&' *;' 0)!<!' 7#?#%&8$!' &' ;>8!:!8' :;*;:#?#!*%;$+'

=8<!*!$+'8!:!%&$'C':&$%#D;$+'$#*;'S)!'<!B!'B8#*<&8'!*'08#?!8'7)D&8'7&$'H!88&?#!*%&$'*!:!$&8#&$'
0&8&' 7&' :;*$%8)::#=*' <!' )*' :;*;:#?#!*%;' S)!' "&C&'?I$' &77I' <!' 7;' 0)8&?!*%!' !?098#:;+' S)!'
%!*D&'!*':)!*%&'7&$'*!:!$#<&<!$'<!'7;$'#*<#"#<);$+':;*"#8%#L*<;7;'!*')*'#*$%8)?!*%;'<!'7):H&'
C'<!'8!:;*$%8)::#=*'<!')*&'8!&7#<&<'?I$'T)$%&'C'<!?;:8I%#:&1'6*'7&'?!<#<&'!*'S)!'!7'>)%)8;'<!'
7&'!<):&:#=*'$!'H&77!'9*%#?&?!*%!'8!7&:#;*&<;':;*'7&':&0&:#<&<':89%#:&'C'&)%;38!>7!A#"&'<!'7&'
!$:)!7&+' <!' $)$' 08;>!$;8!$' C' !$%)<#&*%!$+' #*$:8#B#L*<;$!' !*' 08I:%#:&$' <#&7=D#:&$' C' 8!7&:#;*!$'
H)?&*&$' :!8:&*&$+' 7&' ;B8&' <!' F&)7;' (8!#8!' $!' ")!7"!' #*<#$0!*$&B7!' 0&8&' 7&' !";7):#=*'
08;D8!$#$%&'C'<!?;:8I%#:&'<!7'0!*$&?#!*%;'!<):&%#";5X2W1'G)':;*%8#B):#=*'!$+'0;8'7;'%&*%;+')*&'
8!>!8!*:#&'#*$;$7&C&B7!+'*;'$=7;'0;8'$)'?!%;<;7;D9&'<!'&7>&B!%#E&:#=*+'$#*;'08#*:#0&7?!*%!'0;8'
$)' :&0&:#<&<' <!' :8!&8' )*&' 0!<&D;D9&' <!' 7&' :;*:#!*:#&' :89%#:&' B&$&<&' !*' 7&' 08&A#$' :89%#:&3
8!>7!A#"&1' 67' :&8I:%!8' 0;0)7&8' C' <!?;:8I%#:;' <!' $)' 0!*$&?#!*%;' C' &::#=*' !<):&%#"&+' 0;8'
;0;$#:#=*'&7'?;<!7;'!<):&%#";'7#B!8&7'C';7#DI8S)#:;+'<!B!':;*%#*)&8'$#!*<;')*'8!>!8!*%!'$;:#&7'
C'0;79%#:;+'?!<#&*%!'7&'8!>;8?)7&:#=*'<!7'?)*<;+'S)!'<!';0:#;*!$'0!<&D=D#:&$'C'&7%!8*&%#"&$'
0;79%#:&$' &7' #*<#"#<);' 0&8&' S)!' 7;D8!' $)' %8&*$>;8?&:#=*' $;:#;3!<):&%#"&1' 6*' !$%!' $!*%#<;+'
:;*:7)9&?;$'8!%;?&*<;'7&$'0&7&B8&$'<!'g&8A':)&*<;'8!>7!A#;*&B&'$;B8!':)I7'!8&'!7'8!%;'<!'7&'
$;:#!<&<+'&>#8?&*<;'S)!@' ".(!*,0),!$.(*"+&()&0+,0T$(2,"0#&(".(#"(2/!"*$*(.$(#&4,0$),10(#"(.$(
U/4$0,#$#( !&*( !$*+"( #"( .$( U/4anidad”

5a4-1' F&)7;' (8!#8!' :;?;' !<):&<;8' C' 0!8$;*&'
:;?08;?!%#<&'$;:#&7'C'0;79%#:&?!*%!'$#D)!'$#!*<;')*'8!>!8!*%!'!*'!<):&:#=*1'R&'"#D!*:#&'<!'
$)'0!*$&?#!*%;'$!'H&:!'&\*'?I$'*!:!$&8#&':)&*<;'&$#$%#?;$'!*'7&'&:%)&7#<&<'&7'!*>8!*%&?#!*%;'
<!' <;$' 08;C!:%;$' &*%&D=*#:;$' <!' $;:#!<&<@' )*;' !*' !7' S)!' $!' $)B;8<#*&' 7;' $;:#&7' &' 7;'
!:;*=?#:;+' C' ;%8;' !*' !7' S)!' $!'08!%!*<!'<&8'08#;8#<&<'&' 7;' :;*$%8)::#=*'<!')*'08;C!:%;'<!'
$;:#!<&<'?I$'H)?&*#E&<;1''''''''

'
%

)(7()(. '!3%&'2'$4)N7' !3%

'
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